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B.103 Balance Sheet of Nonfinancial Corporate Business
Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q1 Q2 Q3 Q4

With nonfinancial assets stated at either market value or replacement cost:

1 FL102000005 Assets 373105 395684 41758.6 39007.5 395684 399039 406033 41268.8 417586 1
2 FL102010005 Nonfinancial assets 20036.1 213954 225347 211252 213954 215189 21879.8 222706 225347 2
3 LM105035005 Real estate (1) 113784 125226 133187 12286.0 12522.6 125736 128135 131467 133187 3
4 FL105015205 Equipment (2) 44467 45843 47091 45539 45843 46186 46485 46869 47091 4
5 FL105013765 Intellectual property products (2) 2007.0 21050 22269 20895 21050 21347 21684 21924 22269 5
6 FL105020015 Inventories (2) 22039 21835 22800 21959 21835 21920 22494 22447 22800 6
7 FL104090005 Financial assets 172744 181730 192239 178824 18173.0 18385.1 187235 18998.2 192239 7
8 FL103091003 Foreign deposits 69.7 48.8 52.3 49.8 48.8 382 49.8 52.6 523 8
9 FL103020005 Checkable deposits and currency 347.2 334.3 4012 3555 334.3 334.6 381.1 402.7 4012 9
10 FL103030003 Time and savings deposits 613.1 582.1 616.0 595.9 582.1 579.7 584.2 624.9 616.0 10
11 FL103034003 Money market fund shares 558.2 576.8 5831 5588 576.8 574.6 577.0 575.2 5831 11
12 FL102051003 Security repurchase agreements 217 277 259 27.0 277 245 233 234 259 12
13 FL104022005 Debt securities 133.3 126.5 1464 1175 126.5 1345 130.9 151.5 1464 13
14  FL103069100 Commercial paper 56.5 54.8 65.6 54.9 54.8 55.1 59.0 615 656 14
15 FL103061103 Treasury securities 417 35.8 395 304 35.8 442 34.0 36.8 395 15
16 FL103061703 Agency- and GSE-backed securities 139 119 132 101 119 147 16.3 123 132 16
17  FL103062003 Municipal securities 212 24.0 281 222 24.0 20.6 215 41.0 281 17
18 FL104023005 Loans 734 746 75.8 755 746 732 739 746 758 18
19 FL103065003 Mortgages 29.0 310 329 305 310 315 320 324 329 19
20 FL103066005 Consumer credit 444 436 428 45.0 436 417 419 422 428 20
21 LM103064203 Mutual fund shares (1) 2345 235.7 2559 2283 235.7 238.1 244.1 2545 2559 21
22 FL103070005 Trade receivables 26589 26379 2756.6 27338 26379 2670.6 27743 28153 2756.6 22
23 FL103092005 U.S. direct investment abroad (3) 4615.6  4807.2 50904 47246 4807.2 49039 49694 50444 50904 23
24 FL103090005 Miscellaneous assets 79487 87215 92204 84157 87215 88131 89155 89788 92204 24
25 FL 104190005 Liabilities 16572.0 173552 18064.4 17134.6 173552 175736 17817.8 179764 18064.4 25
26 FL104122005 Debt securities 51217 55295 58252 55032 55295 56740 57582 58367 58252 26
27 FL103169100 Commercial paper 182.0 176.5 1828 201.2 176.5 185.5 186.9 177.9 1828 27
28  FL103162000 Municipal securities (4) 529.2 543.6 561.3 545.0 543.6 547.3 557.7 560.2 561.3 28
29 FL103163003 Corporate bonds (3) 44105 48094 5081.2 4757.0 48094 49412 50136 50986 5081.2 29 g
o]
30 FL104123005 Loans 23774 24793 25988 24346 24793 25409 25327 25799 25988 30 o)
31  FL103168005 Depository institution loans n.e.c. 856.0 935.8 985.0 905.5 935.8 964.5 977.3 986.9 985.0 31 =
32 FL103169005 Other loans and advances 11262 11087 11400 11124 11087 11413 11075 11303 11400 32 70}
33 FL103165005 Mortgages 395.2 4347 4738 4167 4347 4351 447.8 462.7 4738 33 (5}
1)
34 FL103170005 Trade payables 20884 20477 21459 20776 2047.7 20251 2090.8 21314 21459 34 =
35 FL103178000 Taxes payable 435 417 287 56.8 417 40.7 324 352 287 35 E
36 FL103192005 Foreign direct investment in U.S. 27406 2964.8 33132 29458 29648 30121 3150.7 32275 33132 36 [
37  FL103190005 Miscellaneous liabilities 42005 42922 41527 41166 42922 42808 42531 41657 41527 37 m
38  FL 102090005 Net worth (market value) 207385 222132 236942 218729 222132 22330.3 227855 232924 236942 38
Memo:
Replacement-cost value of structures:
39 FL105012665 Residential 186.7 189.7 201.5 1884 189.7 191.4 194.8 198.1 2015 39
40 FL105013665 Nonresidential 81728 82152 8359.0 81923 82152 82004 82817 82880 8359.0 40
41 LM103164103 Market value of equities outstanding 22681.1 217063 236212 20709.2 21706.3 217835 221589 229853 236212 41
42 FL104104006 Debt/net worth (percent) (lines 26+30/line 38) 36.16 36.05 3555 36.29 36.05 36.79 36.39 36.13 3555 42
43 FL104104016 Debt/equities (percent) (lines 26+30/line 41) 33.06 36.90 3566 3833 36.90 37.71 37.42 36.62 35.66 43
44 FL103164106 Equities/net worth (percent) (line 4L/line 38) 109.37 97.72 99.69 94.68 97.72 97.55 97.25 98.68 99.69 44

With nonfinancial assets stated at historical cost:

45  FL102000115 Assets (sum of lines 7 and 46) 303388 317674 33290.2 313615 317674 32149.3 325929 32966.9 332902 45
46 FL102010115 Nonfinancial assets 13064.4 135944 14066.3 13479.1 135944 13764.3 13869.4 13968.8 14066.3 46
47  FL105035045 Real estate 5180.6 53920 56127 53415 53920 54651 55116 55538 5612.7 47
48 FL105013213 Equipment 4062.3 42430 4387.8 41983 42430 42823 43191 43535 43878 48
49  FL105013715 Intellectual property products 18709 19644 20732 19407 19644 19889 20163 20440 20732 49
50 FL105020000 Inventories 1950.7 19949 19926 19986 19949 20279 20225 20175 19926 50
51 FL102090115 Net worth (historical cost) (line 45 lessline 25) 13766.8 144123 15225.8 14226.8 144123 145757 147751 149905 152258 51
Memo:
Historical-cost value of structures:
52  FL105012613 Residential 90.5 94.8 99.6 936 94.8 96.0 97.2 98.4 99.6 52
53  FL105013613 Nonresidential 4554.9 47505 49240 47073 47505 47931 48355 4880.1 49240 53
54  FL104104026 Debt/net worth (percent) (lines 26+30/line 49) 54.47 55.57 5533 55.79 55.57 56.36 56.11 56.15 5533 54
(1) At market value.

(2) At replacement (current) cost.
(3) Through 1992, corporate bonds include net issues by Netherlands Antillean financial subsidiaries, and U.S. direct investment abroad excludes net inflows from those bond issues.
(4) Industrial revenue bonds. Issued by state and local governments to finance private investment and secured in interest and principal by the industrial user of the funds.



